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Foresight: Rail Vision Receives $10 Million Strategic Investment
from Knorr-Bremse, a Leading Global Supplier of Rail Braking
Systems

Knorr-Bremse acquires 21.3% share in Rail Vision and expands its railway business for
obstacle detection and autonomous train applications

Ness Ziona, Israel - March 14, 2019 - Foresight Autonomous Holdings Ltd.
(NASDAQ and TASE: FRSX), an innovator in automotive vision systems, announced
today that its affiliate, Rail Vision Ltd., and Knorr-Bremse Systeme fiir
Schienenfahrzeuge GmbH, an affiliate of Knorr-Bremse AG (Frankfurt: KBX), executed
an agreement whereby Knorr-Bremse, a $14 billion European-based group, the global
market leader for braking systems and a leading supplier of other rail and commercial
vehicle subsystems, will invest $10 million, in two installments, in Rail Vision in
consideration of a 21.3% share of Rail Vision. Knorr-Bremse has also been issued
warrants to purchase additional shares in Rail Vision and to maintain its
approximately 20% share on a fully diluted basis, against an investment of up to an
additional $3.6 million, and will appoint a director and two non-voting observers to
Rail Vision’s board of directors. The collaboration with Rail Vision is expected to allow
Knorr-Bremse to take a further step to providing system solutions for automated
driving in the railway sector by integrating Rail Vision’s obstacle detection
capabilities into Knorr-Bremse’s future automatic train operation (ATO) product
offering.

The current investment reflects Rail Vision’s post money valuation of approximately
$47 million. Foresight's initial investment in Rail Vision, in August 2016, reflected a
$4.4 million post money valuation, marking a 1,068% increase. After completion of
the investment, Foresight's holdings in Rail Vision will amount to 26.08% (25.53% on
a fully diluted basis).

Rail Vision is a leading provider of cutting-edge cognitive vision sensor technology
and safety systems for the railway industry. Rail Vision’s solutions offer detection and
classification of objects or obstacles (e.g. humans, vehicles, signals), rail path
recognition (i.e. switch state detection), distance measurement and opportunity
infrastructure condition monitoring, required for ATO. Recently, Rail Vision
completed a successful long-term pilot of its unique vision-based system with a
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leading European railway company. The pilot was conducted under harsh weather
and light conditions over a three-month period and demonstrated the system's real-
time capabilities to detect and classify obstacles at distances of several hundred
meters, which is suitable for cargo operators in shunting yards. In addition, Rail
Vision had made substantial technological progress over the last year developing its
mainline solution which is aimed to enable detections and classifications at a distance
of up to 2,000 meters. Rail Vision also presented its add-on big data module concept
that offers customized real-time and offline analysis of rail infrastructure and the
surrounding ecosystems.

“We are excited about this strategic investment from Knorr-Bremse as a shareholder.
As a leading supplier of rail subsystems, Knorr-Bremse's investment further
strengthens our unique technology and the growing demand for efficient solutions
for the rail industry,” said Elen Katz, CEO and founder of Rail Vision. “We believe that
this partnership will support us in commercializing our technology and help raise our
credibility in the market. In addition, we are confident that securing the financing will
strengthen our performance and economic outlook.”

“Rail Vision owns a dynamic and professional team with a strong competence in
artificial intelligence and deep learning. Rail Vision’s obstacle detection applications
on main line by cameras will position us as a relevant player in this market and will
allow us take a further step on our way to autonomous driving,” explains Dr. Jiirgen
Wilder, Member of the Executive Board of Knorr-Bremse AG and responsible for the
Rail Vehicle Systems division. “A relevant application might be, for example, the path
finder for the Knorr-Bremse Collision Avoidance System.”

About Knorr-Bremse

Knorr-Bremse is the global market leader for braking systems and a leading supplier
of other safety-critical rail and commercial vehicle subsystems. Knorr-Bremse's
products make a decisive contribution to greater safety and energy efficiency on rail
tracks and roads around the world. For more than 110 years, the company has been
the industry innovator, driving innovation in mobility and transportation
technologies with an edge in connected system solutions. Knorr-Bremse is one of
Germany’s most successful industrial companies and profits from the key global
megatrends: urbanization, eco-efficiency, digitization and automated driving. In
2018, Knorr-Bremse’s two divisions together generated revenues of EUR 6.6 billion
(IFRS).
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Approximately 29,000 employees at over 100 sites in more than 30 countries use
their competence and motivation to satisfy customers worldwide with products and
services. Knorr-Bremse delivers braking, entrance, control and auxiliary power
supply systems, HVAC and driver assistance systems for rail vehicles, as well as
braking, steering, powertrain and transmission control solutions, and driver
assistance systems for commercial vehicles.

About Foresight
Foresight Autonomous Holdings Ltd. (Nasdaq and TASE: FRSX), founded in 2015, is a

technology company engaged in the design, development and commercialization of
stereo/quad-camera vision systems for the automotive industry. Foresight's vision
systems are based on 3D video analysis, advanced algorithms for image processing,
and sensor fusion. The company, through its wholly owned subsidiary Foresight
Automotive Ltd. develops advanced systems for accident prevention which are
designed to provide real-time information about the vehicle's surroundings while in
motion. The systems are designed to improve driving safety by enabling highly
accurate and reliable threat detection while ensuring the lowest rates of false alerts.
The company’s systems are targeting the semi-autonomous and autonomous vehicle
markets. The company predicts that its systems will revolutionize automotive safety
by providing an automotive-grade, cost-effective platform and advanced technology.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of the

"safe harbor" provisions of the Private Securities Litigation Reform Act of 1995 and
other Federal securities laws. Words such as "expects," "
""seeks,
words are intended to identify forward-looking statements. For example, Foresight
is using forward-looking statements in this press release when it discusses the

anticipates," "intends,"

"plans," "believes, estimates" and similar expressions or variations of such

closing of the transaction with Knorr-Bremse, that the investment strengthens Rail
Vision’s unique technology and the growing demand for efficient solutions for the
rail industry, that the partnership will support Rail Vision in commercializing its
technology and help raise credibility in the market, and that securing the financing
will strengthen performance and economic outlook. Because such statements deal
with future events and are based on Foresight’s current expectations, they are
subject to various risks and uncertainties and actual results, performance or
achievements of Foresight could differ materially from those described in or implied
by the statements in this press release. The following factors, among others, could
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cause actual results to differ materially from those described in the forward-looking
statements: the overall global economic environment; the impact of competition and
new technologies in the rail industry; general market, political and economic
conditions in the countries in which Rail Vision operates; Rail Vision’s projected
capital expenditures and liquidity; changes in Rail Vision’s strategy; and any
litigation concerning Rail Vision.

The forward-looking statements contained or implied in this press release are
subject to other risks and uncertainties, including those discussed under the
heading "Risk Factors" in Foresight's annual report on Form 20-F filed with the
Securities and Exchange Commission ("SEC") on March 27, 2018, and in any
subsequent filings with the SEC. Except as otherwise required by law, Foresight
undertakes no obligation to publicly release any revisions to these forward-looking
statements to reflect events or circumstances after the date hereof or to reflect the
occurrence of unanticipated events. References and links to websites have been
provided as a convenience, and the information contained on such websites is not
incorporated by reference into this press release. Foresight is not responsible for
the contents of third party websites.

Investor Relations Contact:
Miri Segal-Scharia

CEO

MS-IR LLC
msegal@ms-ir.com
917-607-8654



mailto:msegal@ms-ir.com
mailto:msegal@ms-ir.com

F#RESIGHT

N'721X2 NPT NOII XIN 2NN NOIIN - NINI1 DIAN

Knorr- naann 21T ('t 10 02 n*1avavox ayvagva 71agn |'m1 '
N7 Aan'7a NidAYN DiINNA A'7'am N1y n'gso ,Bremse

N7 NIadAN oy NX narnnl 't 7' 21.3% 7w nnma nwoin Knorr-Bremse
NI'MNIVIX NIADY N1AY DY D*721WDN 17'2 DINNY

NN DINN2 NNANNN ,N"YA 021 T7IN 0NNIVIX V''ONI® NaN - 2019 ,yana 14 ,7x W ,nI'y 0a
D oI TN L (FRSX (7m'o) arax 7ni 1081 NIoNI12 NNNO AfNIFNY 1077 NIYNIMN NYR
na man ,Knorr-Bremse Systeme flir Schienenfahrzeuge GmbHnani n"va |'r1 7 nian
n1an 1'9%7 ndon 7y oirfn mnn ,(KBX 7m'o) 01197219 nonina nanoan Knorr-Bremse AG 7w
nN'720 NN PIYa NMvn A77amn 27T TR 14 anww o'k nxiage Knorr-Bremse
nNana 0'ni?wn WA AT if9m 10 ypwn ,0rnon 0RdN71 N7 Ndavn W n7aam nyool
nwDY? nxoIx 'and Knorr-Bremse-7 1iavin o md L't 7 niraan 21.3%-7 namna 't 7
NI 17T 'T1 0 20%- W Iy NIRTAR 7V My NNWORA 21L['T 7' NI9oI Nifn
D'9'PYN Wl 0T nann Knorr-Bremse ,qon2a .0'901 YT (i 3.6 TV 7w nypwn Tan
Knorr--7 Aawor? Moy |'T1 7' oy n7von I L't 7' 79 1IN0 T yaxn NidT ud DI'RY
T-7V ,NI25IN DINN2 N'ONIVIN NA'NI7 NdYN NIRINNS 7907 Nin 7y qoin Tyx niwy? Bremse
Knorr- nan 7w 7Ty 'onivikN NN 721VON 1wn oy |'T1 7' 7w 0f2iwonn 7 DI are

.Bremse

NYPYUNAN AT ' 47-0 9w ,nypwnn ONKRY ,nNan i [T M7 nopwn n'ndnn nypwnn
ANR? AT Mm 4.4 5w novn nop'w ,2016 volaika |'T1 7' oI W NIIWRIN
NIAYRIN NYPYWAN N7 ['71 7 9w v 1,068% w21 nnnn nrndinn nypwnn .aypwnn
26.08%-2 mdno' |'r'1 7' vroNI 7w NMIPTNN ,N'NdIN NYPYNN NNn7wUn INX7 .0"0NI9 7Y

(X' 112 25.53%) ' 7 Y poamin nainn

N"YYN? NIN'UI NIDWNI NNTENA N'V12AIZ NINN TIAY DAL 27U N72m NP5 NN T
,2207 72,07 12 1AD) D'71WDN IX D'OPMAIR 7Y A1'01 172 D'¥N |'T1 7' 7w Nnnon .Nidn
712V D'WNTIN L NTMYN 'KIN D101 7NN DTN L (0101 XN 7' ,8NA1T?7) 12O M T L (NIM'R
N7Y NFTIN'D DN NIV KX 10 NNYYNA NN |'T1 7' ,N1INNKYT .'oNIvIX NI2dY 71Y9N
WAl D'YWTIN AWITW) qWUN1 10N .N7MIM N'ROIN'R NIAdY NNAN DY NAWNIMN N'RY Nooinnn
D'NIVA D'7IWDN ,NNX AT 21071 NI7A7 NDWNN NI7IDY DR NN L,D'WR DIRNIE IR AT 'RIN
NA'WN |'T 7'M ,90102 .71VON MITRA XYW NIADY '7'wON7 NN'RNN WX N71D' ,00N NIKA Nnd 7Y
AWK D'URI NI IR N7YW INNDN NIN'D NINNKRN MW 17002 NMIynwn N0 NinTpnn
001N 7ITINY% V90117 NAXN |'T' 7', 1D .avn 2000 Ty YY PNIN DAN'OI DM17'A TWONRYT TN
.N2'20N1 NI NIMWN 7w (1170 X7 [DIXA [N NAX (AT [, 'YK DXNIM NN YYD ,NOXRT A



F#RESIGHT

NN 7¢ 7\am o0o> .nirm nyad Knorr-Bremse 7w 1N N1AVIVONRN nyzwnnn 0'wail nnax"
NI N7 DTINTD NAI71000 DX N TIY nptnn Knorr-Bremse 7w nypwinin ,niad N nt'wyny
X" .|'T 7' nnan 7o' 1 7" L yd 19X R " niaoTn ntwynt 'Y NIRNNS7 nNann nwnTn
JIW2 117¢ NIMRN DR NI7YN7 ATYNIE 19 2'A1712000 NIN0NA 112 JINNN 1T NISNIY D D'I'ARN

".1n7w N'25750 NITANN NIRE OWIX'AN DR PTNN [I2'N TNVAN D 0NV IR 90112

NTM701 NMMIPKRMN N2'2AN DINN2 NINRA NI 792 WiIXpnl MYIT NHX N7y nnan N |
[7NWD 1NIX MpNR' ,NIN7¥A NIYY¥ANI DYYRI NN IR 72V 021000 1727 |'T1 7' e .apimyin
12N T 1 A" T 0N Y, NMInInIN Nanae 1157172 9011 TYX NIYWYT7 117 NWOR' DT I 01N
Yy oA gt .NidY7 nidavnn na'on 7y 'kanrl Knorr-Bremse AG 7w 0*7nann nxyin

" nivann nyvian? Knorr-Bremse 7w noayn'7 a'man ynxn wn'? it

Knorr-Bremse niTix

NIDOY7 NdAWYN W 7am N'pool Nnf7an ndavn iy nmivn namn X0 Knorr-Bremse
N'VANIRN NIV NIN'VAN NNAANYT TYIdN AR omaIn Knorr-Bremse Mxim .0'non o'oYl
nyIn ,N"Yynay NYTNn N0 nnann 09w 110 -n dnir qwna .071vn 'anna 0'eiadal niz'ona
Knorr- .nnwipn Nidavn? NINNS 0NN NN OY AIANN NIAZID01 NITIN DINna NRwTn
MY D71V NINANN N'1N11LNNNRNA NI NINYYAN NIFMYYNN NN2ANNN DNX X'N Bremse
Knorr- ¢ nia'onn My ,2018 mwa .Nonivix Nanal x0T  NARIPR. NI ATIANIN

N TIR™'™M 6.6 7w n1o1dN X' ,Navxna Bremse

on7n1 o'wnanwn Nt 30-n anra onxk 100-n n%vn7a o'wnon ormay 29,000->
npoon Knorr-Bremse nnan .omximi oMN'Y 07190 AN NINR?7? 2907 Dn7¢ naoimal
NIINNO DI ,NIAdY MY A7 viro nidavnl HYAC nidavn Aty nidi Nz ,n0'd ,nn'™a nidwn

.0'"NOoN D117 AMY7 YI'o NIdNI,NNIONNI NYIN7 NP2 NIRINND LA,

001D NITIX

x'n ,2015 mwa nTonw ,(FRSX :X"ni 2"TOX1 N0 7M'0) n"ya 021 T7In ONNIVIX V'ONID
NIYIVN 210 NTYYN7 NIAYNINMN NURY NIDIYA 7 1INONNIENIN'DN L[11ONN DINN2A N'A171120 NNan
TIA'W? D'MTENN D'ANNNAYR ,TA'M NN INT'T NINY 7V NI00IANI NINY¥A Y2IX IX D' NV vIn'Y
,AN'N NNI7Y22 Nan NN2an ,Nn"ya 2'0IMIVIK VMONID NIYXNANA ,NN2ANN .0IY'N YNNI NINN
N0 7V NN ATAL N VTN 2907 1TV AWK 0T NIRIKN NYINY NINTenn NidIyN NNNoSn
3N N0 7Y MR T 72 MY DATIN NN IR 19YY 1TV NIDAYNN .NY'0IN Ny 101N
.D"NNIVIXNI D' NIVIR-'YNN DN 'PIY? N9 NNANN NIDWNA .XIY DIYINN ¥ Dy Iy
[NY NNI2AN N2AI71D0N N7 NITIN 2070 NIN'VA DINNA 29NN 177IN' AMIDAYNA D 91X NNANN

N



F#RESIGHT

NIFTN NOI1 X1 ,0'901 D'VNDY7 IKPINKRN |'T2 INIYAWNRD TNV 19 191X yTN 771D N1 DIoND
707 7282 2arnnn

TNy 19 n9IX yT'n

WP '019
D'Y'PYN YR 'Dmi Ty
0523044404 :nox DM

michal@efraty.com



mailto:michal@efraty.com
mailto:michal@efraty.com

