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Foresight and a Leading European Vehicle Manufacturer
Successfully Complete POC Project

Next steps may include a joint development project followed by
potential commercialization of Foresight's technology

Ness Ziona, Israel - December 8, 2021 - Foresight Autonomous Holdings Ltd. (Nasdaq and
TASE: FRSX), (“Foresight” or the “Company”), an innovator in automotive vision systems,
announced today the successful completion of the second phase of a proof of concept (POC)
project with a leading European passenger car manufacturer.

The second phase completes the POC project reported by the Company on May 28, 2021.
Revenue from the completion of the second phase amounts to $80,000, totaling $120,000
for the entire project. The parties are discussing future possible steps, which may include a
joint development project, followed by potential commercialization of Foresight’s
technology.

The POC project tested the ability of Foresight’s stereoscopic technology to enhance the
European vehicle manufacturer’s existing mono camera-based safety systems in terms of
detection quality, distance accuracy and robustness without requiring additional sensors
and infrastructure, allowing the vehicle manufacturer to take existing safety systems to the
next level of autonomy.

“We recognize a market trend among vehicle manufacturers that are looking for solutions
to enhance existing sensors. In our case, we are targeting mono camera-based systems that
are already integrated into almost every vehicle with level 2 autonomous capabilities.
Vehicle manufacturers seem to be very interested in our solution, which enables them to
convert their existing mono camera-based systems to stereo, and we believe that it has a
significant market penetration potential,” said Haim Siboni, Chief Executive Officer of
Foresight.

About Foresight

Foresight Autonomous Holdings Ltd. (Nasdaq and TASE: FRSX) is a technology company
developing smart multi-spectral vision software solutions and cellular-based applications.
Through the Company’s wholly owned subsidiaries, Foresight Automotive Ltd. and Eye-Net
Mobile Ltd., Foresight develops both “in-line-of-sight” vision systems and “beyond-line-of-
sight” accident-prevention solutions.
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Foresight’s vision solutions include modules of automatic calibration, sensor fusion and
dense 3D point cloud that can be applied to diverse markets such as automotive, defense,
autonomous vehicles and heavy industrial equipment. Eye-Net Mobile’s cellular-based
solution suite provides real-time pre-collision alerts to enhance road safety and situational
awareness for all road users in the urban mobility environment by incorporating cutting-
edge Al technology and advanced analytics.

For more information about Foresight and its wholly owned subsidiary, Foresight
Automotive, visit www.foresightauto.com, follow @ForesightAutol on Twitter, or join
Foresight Automotive on LinkedIn.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the "safe
harbor" provisions of the Private Securities Litigation Reform Act of 1995 and other Federal
securities laws. Words such as "expects," "anticipates,” "intends," "plans,” "believes,"
"seeks," "estimates" and similar expressions or variations of such words are intended to
identify forward-looking statements. For example, Foresight is using forward-looking

statements in this press release when it discusses a joint development project and potential
commercialization of Foresight’s technology, the market trend among vehicle
manufacturers that are looking for solutions to enhance existing sensors and its
technology’s significant market penetration potential. Because such statements deal with
future events and are based on Foresight's current expectations, they are subject to various
risks and uncertainties, and actual results, performance or achievements of Foresight could
differ materially from those described in or implied by the statements in this press release.

The forward-looking statements contained or implied in this press release are subject to
other risks and uncertainties, including those discussed under the heading "Risk Factors" in
Foresight's annual report on Form 20-F filed with the Securities and Exchange Commission
("SEC") on March 30, 2021, and in any subsequent filings with the SEC. Except as otherwise
required by law, Foresight undertakes no obligation to publicly release any revisions to
these forward-looking statements to reflect events or circumstances after the date hereof
or to reflect the occurrence of unanticipated events. References and links to websites have
been provided as a convenience, and the information contained on such websites is not
incorporated by reference into this press release. Foresight is not responsible for the
contents of third-party websites.

Investor Relations Contact:

Miri Segal-Scharia


about:blank
https://twitter.com/ForesightAuto1
https://www.linkedin.com/company/foresight-automotive/

F#RESIGHT

CEO

MS-IR LLC
msegal@ms-ir.com
917-607-8654


mailto:msegal@ms-ir.com

F#RESIGHT

N'721X2 NPT NOII XIN 2"'NAN NOIIN - NINII DIAN

POC vp'no an7¥na m™wa 712 'R91N'X 201 X' VOO

7 NAI711000 7w "7X'YI019 INONT7 721V QNIYA NIN'D U7'119 71727 DMWY D'XAN D'A7WUN
00119

NN NIDIYN DINNA ANANNAN ,N"Ya 021 T7IN oNNIVIX V"1 NNaN - 2021 ,JanyTa 8 78w My 01
mun D orrn TN L(FRSX (7mro) 21ax ni "Toxa nionina ninnol Afifny ;117 NIawnimn
S 'x9N'R 01O 0 ¥t oy (POC) nidnqn NN2IN VRN IWN 2A7WUN DK NN7¥N]

27wn nn7wnn niodnn .2021 ,'xna 28-2 nnann T T 193 POC-n 07'N® NK D'Y7wn 1w 17wUn
DU"IYON D'TY¥] DT DTTYN .0'non 7727 $120,000 7w 7715 Do ,$80,000-2 nimdnon awn
.0"0NI9 7Y NITIDLVN YW IRYIVID NINONYT 7AI'Y ,qNIwN NIN'D VYN 21707 DMWY 0" TNY

NIN'VAN NN NITID' IR 1OYYT V'ONI 7Y N'OIPOINTIVON NAI7IDVN 7w NYI3'N NN [N2 POC-n !N
220 ,NITNyI 7NN 2T 0T DR NN LRI NIMYXN 7V NIooInnn 'R9N'RN 10N X' 7Y ninvpn
.NNAN NMINIVIRD TNYY NINYE NNV NIDWNA DTR7 207N X7 TWOKYTI,0'9011 DAY NI N'NWNYT7 pRTTnY

DDA DX L7 DN DM 0IYIN ID'W7 NIINNS D'WUO9NNN 21D NX' 21jpa anan ontn ax"
17X’ D NXKN .2 NN NIMRIIR NI712' DY 207 722 VYN NIYIYNA 12OW 1IN NNy Niooian NidynY?
NI NINY¥N 2y NIooiNnN NIM“zn NIDWNN DX 1MNY7 DNY "WOKNNN LIN7W [INN92 TINA D' YNN 200N

010119 7"21N ,112'0 0N K " NIYAYA PIY NOYTR 7R'NI0ID 17 W'Y D'ARND 1IN LINNIV0Y

0019 NITIX

nNNonn N1I7mL NMan XN (FRSX :X'ni p"ToN1 nonna 7m'o) n"ya 0a1 7710 ONNIVIX V''ONID
0"0NI9 NIYXNXA .NN7170 MIYPN '001AN DAY N'0R90-'07IN NAYWNINN N'XI7 NIDIN NRNND
NN NIDYNA NNNSN VOO ,AN7AN NNI7YI] TWX NAN NNan ,n"va 7'am vl-"'X1 n"ya 2'VINIVIX

SNURAN NN "ayn” 0T nIkN nyan nninno i in-line-of sight" nawnmn

-NYN NIT (I DIY'N NG L'ONI0IR 71D 9 07T 077210 010119 YW NIYWNINNN NYRIN NNRINNDO
MYYYN TI'¥E D'ARIVIR 201 7D ,11IN0AN 71IYN , 2000 PIY 12D DAY D'RIIYA DIY'™Y7 D'INYID L9I9N TN
NN 72V NNX AT N2NR NIYAND NITIR NIYINN NPOon 711 VI-"X 7w NM7170N NNNSA N?'aN . T1D
NIMI7120 27'Y T 7Y 21N'YN 2NN TN 'WNNYN 22 7¢ NM2Ron NIYTINNE DD TA NIN'YAN DX 19YY

.D12IM1 NN NMNIRKR7A N1 7Y NINTENN

NNaNN ONX2 NP2 QA'0MIVIK VONID  L,N7Y NAN MANE LoD NITIX qon yTnY?
Foresight nnann Tiy7? 197080 IX 010 @ForesightAutol nnx apy ,www.foresightauto.com
J'RT1*72 Automotive

TNy 19 AdIX y1'n



http://www.foresightauto.com/
https://twitter.com/ForesightAuto1/
https://www.linkedin.com/company/10469458/
https://www.linkedin.com/company/10469458/

F#RESIGHT

2"NNN NIFTA NOIN XY ,0'9011 D'VI9Y7 KPINKRN T2 INIYAYND TNY 19 N9IX yTn 771D AT D101
707 n'7aaNna

AWR 019
DY'PYN MWR DM Ty
0523044404 :'n1ox 7o

michal@efraty.com


mailto:michal@efraty.com

