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Foresight Signs Agreement to Supply Autonomous
Drone Technology in India with Revenue Potential of up
to $2.5 Million by 2026

The cooperation, with a renowned supplier of the Indian Ministry of Defense,
entails development and integration of Foresight’s 3D perception solution into
autonomous drones. The five-year collaboration is projected to generate
potential revenue up to $16 million by 2029.

Ness Ziona, Israel - January 14, 2025 - Foresight Autonomous Holdings Ltd. (Nasdaq and
TASE: FRSX) (“Foresight” or the “Company”), an innovator in three-dimensional (“3D")
perception systems, announced the signing of a commercial cooperation agreement with a
prominent Indian drone manufacturer, that is a supplier of the Indian Ministry of Defense,
to integrate its 3D perception technology into the manufacturer's autonomous drone
platforms, with a total commercial potential reaching up to $2.5 million by 2026. By the end
of 2029, the collaboration is anticipated to deliver potential revenue up to $16 million.

The agreement aims to enable autonomous drone and unmanned aerial vehicle (“UAV”)
technology by integrating Foresight's cutting-edge 3D perception solutions into the drone
manufacturer's autonomous systems. Initially, this collaboration will focus on improving
drone performance in challenging environments, such as dense smoke, poor lighting and
high temperatures. The drones will be able to detect people in these conditions while
providing real-time information about the drones’ spatial positioning. The initial phase of
the collaboration will focus on developing advanced solutions for the Indian defense
market. At a later stage, the parties will consider manufacturing, marketing, and
distribution efforts, initially targeting the Republic of India before expanding globally.

Foresight’s 3D perception solution, using stereoscopic long-wave infrared technology, is
particularly well-suited for drone applications, with the ability to maintain robust
performance required for the detection of humans in challenging environments, including
dense smoke conditions caused by fires. This collaboration represents a significant
advancement in Foresight's strategy to expand its 3D perception technology across diverse
autonomous vehicle markets, including drones, unmanned aerial vehicles, and autonomous
ground vehicles.

“We are excited to collaborate with one of India's foremost autonomous drone companies,"
said Mr. Oren Bar-On, Chief Executive Officer of Foresight Changzhou Automotive Ltd. "Our
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stereoscopic long-wave infrared technology offers unparalleled 3D perception capabilities,
which, when combined with the drone manufacturer's expertise in drone manufacturing,
will result in solutions that are not just technologically advanced, but also practical and
impactful. This agreement demonstrates the adaptability of our ScaleCam™ technology
across various autonomous platforms, from automotive to aerial applications,” Mr. Bar-On
concluded.

About Foresight

Foresight Autonomous Holdings Ltd. (Nasdaq and TASE: FRSX) is a technology company
developing smart multi-spectral vision software solutions and cellular-based applications.
Through the Company’s wholly owned subsidiaries, Foresight Automotive Ltd., Foresight
Changzhou Automotive Ltd. and Eye-Net Mobile Ltd., Foresight develops both “in-line-of-
sight” vision systems and “beyond-line-of-sight” accident-prevention solutions.

Foresight’s vision solutions include modules of automatic calibration and dense 3D point
cloud that can be applied to different markets such as automotive, defense, autonomous
vehicles and heavy industrial equipment. Eye-Net Mobile’s cellular-based solution suite
provides real-time pre-collision alerts to enhance road safety and situational awareness for
all road users in the urban mobility environment by incorporating cutting-edge Al
technology and advanced analytics.

For more information about Foresight and its wholly owned subsidiary, Foresight
Automotive, visit www.foresightauto.com, follow @ForesightAutol on “X” (formerly
Twitter), or join Foresight Automotive on LinkedIn.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the "safe
harbor" provisions of the Private Securities Litigation Reform Act of 1995 and other Federal
securities laws. Words such as "expects," "anticipates,” "intends," "plans,” "believes,"
"seeks," "estimates" and similar expressions or variations of such words are intended to
identify forward-looking statements. For example, Foresight is using forward-looking
statements in this press release when it discusses potential revenue under the agreement
and the timing thereof, advantages and benefits of Foresight’s solution. The forward-looking
statements contained or implied in this press release are subject to other risks and
uncertainties, including those discussed under the heading "Risk Factors" in Foresight's
annual report on Form 20-F for the fiscal year ended December 31, 2023 filed with the
Securities and Exchange Commission ("SEC") on March 27, 2024, and in any subsequent
filings with the SEC. Except as otherwise required by law, Foresight undertakes no
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obligation to publicly release any revisions to these forward-looking statements to reflect
events or circumstances after the date hereof or to reflect the occurrence of unanticipated
events. References and links to websites have been provided as a convenience, and the
information contained on such websites is not incorporated by reference into this press
release. Foresight is not responsible for the contents of third-party websites.

Investor Relations Contact:
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CEO

MS-IR LLC
msegal@ms-ir.com
917-607-8654


mailto:msegal@ms-ir.com

F#RESIGHT

N'721X2 NIPTN NOII XIN 2"NAN NOIIN - NINII DIAN

ITINA D'NIIVIN D'I9N17 2217100 NPOOXT7 DDON 7V AnnN V'ONID
2026 TV Y717 11I'Y'n 2.5 TV YW Nnio1dn INYI0I9 DY

7¢ N'XIA0I'RE NN 7710, TINN [INLAN TIYN W VIT 790 DY ,N71V9N qIN'Y
N71V9N QIN'Y .0'MIIVIX D9NN2 V0TI 7Y N TAN NYNN 2ANINN NO'SN |NND
2029 Ty 7T 1" 16 TY 7w NIfZRII019 NI01ON 21N7 19¥ DIWN wNn 2

NPIYN DINNA ANANNN ,N"Ya 0A1T7In onNnIVIX V'O1I® Nlan - 2025 i 14 7xwr Ny 01
D oIfn TN L(FRSX (7mro) 2a1ax 7ni 2" T10X1 NIoNIA2 NNNOI AMMIFNMY ,NTAN N7N 2NN No'on?
nynon? " TINN [INV2N YN 7¥ 790 11'AY L, TIN D90 X' DY N71V9 QIN'Y7 MNon Dd0N 7Y Nnnn
IN'™YI01D DY X' 7Y NIFRIVIXD DR9NN NINAIBL9] 7Y NN N7NN 2NN NO'DN NYAI71100
W NIMIN'YI0ID NI01DN 21N7 19X N7 qIn'y 2029 nmaw qio Ty .2026 Tv YT 1" 2.5 TV 9w mnon

A7 1m 16 TV

NNNN nynon T 2y ("0DM™"vd") D'MNIVIX D'YIRN 'N72 0'V 721 019N N"AI71100 TWOXT7 TVII DIONN
QIN'Y ,N7'NN .0"19N1N X' 7Y NIMNIVIRD NIDYNA 0109 7 D'MTENAN N TNN-N7NN 2ANNN NO'ON
N2 NNIVIDNVI NPT NIRNL,'NO WY 12D ,NNANKA NI202 09NN WIXANI9'WA T7nN' T n71v9
17WUN .019NN 7Y "ANNN DIRP'MN Y NNX T VTN NN )M 178 0'RINA D'YWIR NKR7 17011 019NN
D'TTYN NI INIRN 27W2 . TINN 1INV PIY? D'MTRNN NINNDS NIN'DA TZAN' N71V90 QIN'Y 7 IURIN

'72172 AN 197 1ITINA N7'NN L, NX9NT PI'Y DIXT NI7IYO DA 177w

NDNKX N'OIZOINMIVO DITR-NI9YI'N NHAI7I1d0 YNNWNN L,0"0NI9 7w N'TAN-N7NN ANNN NO'SN |INND
NIQ'202 DTN M2 '1'7'A%7 D'WATIN DAY OWIXA 72V w7 N7 0V ,01900 'Miv'? Thi'rna 0'Rknn ,712
NNIYAYN NINTPNN X' AT 27209 QMY N9 T 7Y D'MIAN N0 WY 'RIN 771D, NNANKN
157 7D PHY janY D7W NTTAN N7NN ANNnn NO'™SN NMAIINU DX 2'NNNY 0U0NID 7Y NALILVONA

.D"NIVIX D"V 201 701 D'YINA M7 0'0 7D ,019N0 7710 ,0MNNIVIXR

JIN-I2 IR N R YT DINTLANN DARIVIRD D9NTN NNANN NNR DY DN71V9 9NY? D'y 1IR"
nY'YN 179 720 NDNK NIOIPOINMIVON DITX X1DI'RN NMAI71100" .n"ya 2'0INIVIX 1'TAX'Y VOIS 71N
NIDIYN DI9NIN X' 7Y NIFNNIMN 0V 217'wa WK DTN DNoN NIFTAN-N7N 2N No'sn NI
DOON .NYOWN *7Val D"'WYN DA X7X ,N'AI71100 D'ATRNA 21 DI'RY NIRINNS9Y 1721 , NIYIRA 'MN72 NIN'IR
mivt 700 ,NIMNIVIX NNV [11an%? n7w ScaleCam™ nmai71100 7w nnxNnn D710 X DA™ AT

JIN-02 1 D0O'0 ",0™MMIN DTIYT TYI 20N

0019 NITIR

nnNnonn NAI7mv Nnan X0 (FRSX :X'ni p"Toxa nonina 7m'o) n"yva 0a11721n 0nnIvIX V'ONID
0"0NI9 NIYX¥NKA .NN7170 MIYPN '001AN DY N'7I07790-'07I1 NAWNINN N"X17 N1DIN NNNND
,AR7NN NNI7Y22 YUK N2n NNAan ,n"ya 7'am v1-"Xi n"ya 2'0IMIvIX I'TAR'Y Vo119 ,N"Va 2'VIIVIX
N7 12yn" 0T NIIRN NYIN? NN o1 "in-line-of sight" nawnmn n*x1 nid>Ayn nNNon VoI

AhUah!



F#RESIGHT

D'ININ,GI9X "TAN-N7N NITIRI (W1 '0NIVIXR 71 7w 0'71TIN 07713 VOIS W NAYNINNN N'RIN NINNS
NNNNO5N N7'2N . T2 "MYYYN TI'YI 0'ANRIVIN 207 '72,11N0AN PIYN ,2070 2IY 12D DY D'RHYA DIWYY
NIN'VIN NIX 19Y7 NI 7Y NNX AT N2NE DIYANN DITIR NIYINN Dpo0n 7'2m 0i-"xX 7w n7170n
N1 7Y NINTRENA DAL A17'Y YT 7 1NN 2NN TN 'WNNWN 70 79 N'Maaon NIvTinni 0DITA

.012IMN1 NI NIRRT

NNANN NXY NE2 2'0IMIvIK LoD L,N7Y NAN NMANE VTONID  NITIK qon yTnY
TMy'? 1970¥n Ix ,(0Mo "avw?) X ynyva @ForesightAutol nx py ,www.foresightauto.com
J'RT7"72 Foresight Automotive nnann

TNy 19 nA9IX yT'n

2NN NIFTA NOII IR L,D'9011 D'VI97 IKPINKRD ['TA IMIYAYNAD TNY 19 91X TN 771D N1 D101
1707 n'7aana

YR 019
D'Y'PYN YR DMl Ty
0523044404 :'n1ox 7o'

michal@efraty.com



http://www.foresightauto.com/
https://twitter.com/ForesightAuto1/
https://www.linkedin.com/company/10469458/
mailto:michal@efraty.com

